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Summary Report of Monthly Seminar Series 

Entrepreneurship is the creation or extraction of value. With this definition, entrepreneurship is 
viewed as change, which may include other values than simply economic ones. 

More narrow definitions have described entrepreneurship as the process of designing, launching and 
running a new business, which is often initially a small business, or as the "capacity and willingness 
to develop, organize and manage a business venture along with any of its risks to make 
a profit."~4~ The people who create these businesses are often referred to as entrepreneurs. While 
definitions of entrepreneurship typically focus on the launching and running of businesses, due to the 
high risks involved in launching astart-up, a significant proportion of start-up businesses have to 
close due to "lack of funding, bad business decisions, government policies, an economic crisis, lack 
of market demand, or a combination of all of these." 

A somewhat broader definition of the term is sometimes used, especially in the field of economics. 
In this usage, an entrepreneur is an entity which has the ability to find and act upon opportunities to 
translate inventions or technologies into products and services: "The entrepreneur is able to 
recognize the commercial potential of the invention and organize the capital, talent, and other 
resources that turn an invention into a commercially viable innovation."~8~ In this sense, the term 
"entrepreneurship" also captures innovative activities on the part of established firms, in addition to 
similar activities on the part of new businesses. Yet, the definition is still narrow in the sense that it 
still focuses on the creation of economic (commercial) value. 

As an academic field, entrepreneurship accommodates different schools of thought. It has been 
studied within disciplines such as economics, sociology and economic history. Some view 
entrepreneurship as allocated to the entrepreneur. These scholars tend to focus on what the 
entrepreneur does and what traits that an entrepreneur has (see for example the text under the 
headings Elements below). This is sometimes been referred to as the functionalistic approach to 
entrepreneurship. Others deviate from the individualistic perspective to turn the spotlight on the 
entrepreneurial process and immerse in the interplay between agency and context. This approach is 
sometimes referred to as the processual approach,or the contextual turn approach to 
entrepreneurship. 



KG REDDY 
L.~illci;e u1 En~;inccrin~; 

Photographs with Description 

MONTHLY 
SEMINAR 
SERIES 
F~lTD~DR?~!a1C1 IDCI-yl~ 

Student W - Ifare Department 
n association with 
Entrepreneurship 
Development Cell 

~~ KG REDDY 
College of Engineering 
&~ Technology 
New Age Engineering 

Accredited by NAAC 

MR. JIGNESH TALASALIA 
CO- FOUNDER &CEO 

PERSPECT AI 

11th September 
1:00 - 2:00 PM 
http://col lab.swecha.org/b/ 

uma-onr-qba 

Poster of Monthly Seminar Series 



KG REDDY 
Collc~;c ~~f 1_ni;incrring 
~¢ `I'c•chncilc~~;y 

Resource person profile: 

Mr Jignesh Talasila,Co- founder & CEO,PerspectAI-Full time 

Accredited by NAAC 

Mastered the art of creating immersive assessments through contextual simulations &non-contextual 
games in VR. With a passionate team of Hackers &Psychologists, innovating the ways to effectively 
assess personality, behavior &cognitive abilities of a candidate to find his/her true potential & 
culture fit, at a modern workplace. 

Being one of the pioneers in Indian VR scene, Jignesh has been advising innovation teams of MNCs 
and Govt. organizations, 

During his tenure with Conduira Online, India's leading e-training portal for competitive exams, he 
did spend time launching, leading &growing sales. 

His prior career included the startup he established with a group of enablers in developing parallel 
practical cumculum for K-12. Through Dirt9 Education his team could create a strong positive 
impact in learning methodologies for more than 2,000 students. 

During his tenure at Accenture, he worked with a leading premium fashion retailer in risk mitigation 
& market trend analysis. 

His passion to foster innovation &entrepreneurship made him bring up a science &activity center at 
his alma mater GITAM University, which has brought more than 15,000 students to collaborate & 
develop through diverse projects driving social impact in 10+verticals. He has been one of the top 
contributors for the projects like Solar Car & Hydel Powered Water Pump for agriculture along with 
the robot that was presented at National Lunabotics competition at NASA. 

His background in core mechanical engineering got him hands-on experience in R&D through his 
work on coatings using nanomaterials for a project from VRDE (Vehicle Research &Development 
Establishment), aunit of DRDO. 


