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Overview

The session was on Entrepreneurship by Mr.Sreeram, a successful Managing Director, Scarlet
Industries. The entrepreneur is defined as someone who has the ability and desire to establish,
administer and succeed in a startup venture along with risk entitled to it, to make profits. The
best example of entrepreneurship is the starting of a new business venture. The entrepreneurs are
often known as a source of new ideas or innovators, and bring new ideas in the market by
replacing old with a new invention.
Objectives:
The main objectives of the program are:

e State the meaning of entrepreneurship

e Describe the importance of entrepreneurship;

e Outline the qualities of a successful entrepreneur;

e State the functions of an entrepreneur;

Outcomes:

The outcomes of the program are to
¢ Distinguish between entrepreneur and promoter;
e Explain the issues and problems faced by entrepreneurs; and
e Describe the entrepreneurial practices in India.

Resource Persons:

Mr.Sreeram, MD-Scarlet Industries
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Entrepreneurship— “Honorary and Motherly Profession”
Entrepreneurship remains a new concept in terms of how it can be developed, what is needed to

practice entrepreneurship, how it can be beneficial for an individual etc. It is important to
understand what defines an entrepreneur. While some qualities and skills are observed in
successful entrepreneurs, an entrepreneur has to perform certain functions to form an enterprise.
There are pros and cons involved with choosing the entrepreneurial path. There are many myths
and fears that deter people from taking the entrepreneurial journey.

Entrepreneurship and Society

While the concept of entrepreneurship has a fairly wide meaning, it is simply described as
starting a business using the resources available to a person. An entrepreneur combines factors in
a creative manner in order to generate value for customers and create wealth. Society is
described as an aggregate of people living together in a community, who associate for various
engagements including business. The definitions of the two concepts shows clearly that there is a
direct relationship between the two. The beauty of entrepreneurship in a society is that as
businesses prosper the impact the businesses create also increases. It is due to entrepreneurial
activity that the society is provided with goods and services. In turn, society provides market for
products and services provided by the entrepreneur. Entrepreneurship has some positive impact
on society such as:

Accentuates economic Growth

¢ Fosters Creativity

Stimulates Innovation and Efficiency

Creates Jobs and Employment Opportunities

Solves the problems of the society

e Encourages welfare of the society

Society plays a role in boosting entrepreneurship by:
Creates needs and demands

e Provides raw materials

e Enables financial support
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e Creates a need for education

¢ Catalyses policy formation and reform

o Facilitates networking

e Supports infrastructure development

However, entrepreneurship also creates some adverse impact on society sometimes. This
happens in the form of environmental degradation, trade imbalance, labor exploitation etc. Some
common entrepreneurship activities related to society include:

Social Entrepreneurship: Social entrepreneurship can be understood as creation of sustainable
solutions for social problems that leads to social change by employing entrepreneurial mindset,
processes and operations. In social entrepreneurship research is conducted to completely define a
specific and core social problem. Many social problems are tackled by social entrepreneurs such
as low reach of quality education, health and sanitation, unemployment, child labour etc.
Agricultural Entrepreneurship: Agricultural Entrepreneurship can be defined as being
primarily related to the marketing and production of inputs and products used in agricultural
activities. Farmers have benefited the most with rise in agricultural entrepreneurship as it has led
to low-cost innovations in farming processes.

Women Entrepreneurship: Women entrepreneurship is the process where women organise all
the factors of production, undertake risks, and provide employment to others. Government of
India has defined women entrepreneurship as “an enterprise owned and controlled by a woman
having a minimum financial interest of 51 per cent of the capital and giving at least 51 per cent
of the employment generated in the enterprise to women.”

Small Scale Entrepreneurship: Small scale entrepreneurship refers to starting industries in
which manufacturing, trading, providing services; productions are done on a small scale or micro

scale. These businesses serve as the backbone of many developing countries.
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Expenditure:

Registration Fee
Accommodation Charges
Transportation Charges
Other Charges

Total

: NIL
: NIL
: NIL
: NIL
: NIL

Department of
Student Affairs
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Resource person Profile:

PROFILE : Sreeram MM

Presently:
Managing Director - M/s SCARLET Industries Pvt. Ltd.
Director : M/s SEC Industries Pvt. Ltd.
Director : M/s AEROCSPACE Technologies Pvt. Ltd.
Promoter - M/s SAMUHA Engineering Industries Ltd. an

AEROSPACE Park Developer at Adibatla, Hyderabad.
Director Independent : M/s PHYTO Chem (India) Ltd.

Previously:

Past President - Technocrats Association

Past MC Member &Chairman - Industrial Development Committee and
Economic development committee, FAPCCI

Past Member — Defence Committee — FICCI, AP
Past Governing body member - Indian Institute of Economics
Past Member governing council - Institute of Public Enterprises

Drafted and published “Socio Economic development plan", for both
Andhra Pradesh& Telangana,states from FAPCCI.
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How likely are you to recommend this event to a friend? (1 to 5 rating, from
“not likely” to “very likely”)
68 responses

40

34 (50%)
30

20

10 11 (16.2%)
0 (0%) 0 (0%)

1 2




Do you think this event achieved its goals?

68 responses

® Yes

@ No
' Maybe

How informative was the staff? (Rating from “very unfriendly” to “very
friendly”)

68 responses
40

30 32 (47.1%)

24 (35.3%)

20

10
0 (0%) 0 (0%)
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